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K BOIIPOCY OB OCOBEHHOCTIX
CTAHOBJIEHUS BUP>K B POCCHH

B Poccuu nepeas ToBapHas Gupia yupexpaeHa 6bina Metpom 18 1703 r.
8 Metep6ypre. Ao 30-x ropos XIX Beka Metepbyprckas 6uprka 6bina To-
BapHOM, HO Ha Hel obpalianucb 1 MHOCTPAHHBIE gexkcens. B 1820 ropny Ha
6uprKke NossuIMCb obnuraimn rocynapcTBeHHbIX 3alimos, a B 1827 — axkuun.
C 60-x rogpos XIX Beka, a ocobeHHo B 70—80-e ropbl, Mony4usn wupokoe
pa3suTne 060pPOT LEHHbIX 6ymar, NockomnbKy 6bicTPO Habupanu cuny akum-
oHepHble obuiecTBa, NOSBUNMCE KOMMepHecKne 6aHKM.

B 1914 r. 8B Poccuu pevctesosanu 115 6mprK, HO MoAasnsaroLLas 4acTb MX
obopoTa npuxoaunace Ha Gupiu Cankt-Netepbypra. Oekpetom CHK or
23 pekabps 1917 r. cpenkn C LEHHbIMU 6ymarammn 6binm 3anpeuleHol, a
nekpet BLIMK ot 21 sHeaps 1918 r. Boobuie aHHynupoBan obnuraumm ro-
cymapcTBeHHbix 3anmos. B CCCP 6up M cyuiecTsoBsanu B 1921-1930 rr.
U ABNAMMCb NPaKTUHECKM OpraHamm rocyaapcTeeHHoro perynupoBaHmns pbiHKa
B YCMOBMAX MHOFOYKMNaAHOM 3KOHOMMKM CTPaHbI.

CospaHue POoHAOBbIX BUPX M POHAOBbIX OTAENOB B Poccuickon Pe-
pepaumn B 80-e rogbl ocyuiecTensnock No npuHUMNy «Bce HaobopoT» no
CPaBHEHMIO C @HaNoOrMYHbIM NPOLLECCOM, NPOUCXOAUBLLMM B cTpaHax 3ana-
pa, na v B Poccun Bo BpemeHa H3Ma (mo 1928 r.).

B KanuTanuMcTUMYEeCKMX cTpaHax nosBunucb cHadana 6pokepbl, TOProsas-
lKMe MPAMO Ha ynuue, W TOMbKO BNOCNeacTBuM opraHM3oBasliMe cooTeeT-
cTByroWME (PUPMBbI; MORABUNMCH 6MPKM U BO3ZHMKIO PerynmposaHue ux nes-
TEeNbHOCTM CO CTOPOHbI rocypapcTea. llpouecc obpaszoeanua Bupix wen
CHM3Y, NOCTENEeHHO, NO HapacTarolen, Npoasurascs B peanbHOM »U3HK OT
NPOCTOro K CNOMXHOMY.

B MCTOpMM MPAKTMHECKKM HE M3BECTHbI Cry4au, Koraa 6MpPIKKU NOABMIIUCE
paHbLUe, HEM PbIHOK. B Poccum koHua XX cHadana co3fnaeTcs 6uprca, nop
3ruaoi KOTOPON OpraHnsytoTcs Bpokepckue PUpMbl, HaUMHAKOT by HKLMO-
HUpOBaTb maknepbl, Gpokepsbl, Aunepel 1 T.A4. K ocobeHHOCTHM cO3[aHus
6upK B POCCHMM MOXHO OTHECTM WX YHMBEPCANWU3aUMo, NosIBUBLUYHOCSA B
1991 r., KOraa AMHaMMWYHO LEen Npouecc co3aaHus HOBbIX BUpK.

B 1992 r. Bo3ob6napana y>e uHas TEHOEHUMs, CBA3aHHAas C 3aKpbITUEM
HeCOCTORBLUMXCH BUpIKEBbIX CTPYKTYyp, ¢ npeobpasosaHnem pana 61piK B
TOprosbie Aoma n ux cnusHnem. KocHyncs 31oT npouecc npexnae Bcero 6up-
yenonobHbIX CTPYKTYP, ANs KOTOPbIX XapakTepHbl cneaytolmie NPU3HaKu:

+ yHMBEpcanbHbIli XapakTep HOMEHKNAaTypbl TOBAPOB, «3arpsA3HEHHOCTb»
HebupI>KeBbIMKU TOBapamu;

« OTCYTCTBME MMM KpahHe He3HauuTenbHoe {MCno OofHOTOBAapPHbIX, cne-
LManmM3npoBaHHbIX CeKLMH;

« HecTaHAAPTHOCTb NapThK;

+ HeCOBEPLUEHCTBO METOA0B KOTMPOBKHK, a MHOTAa U Boobuie oTcyTCcTBUE
TaKoBOM;

« OTCYTCTBME pacyeTHOW nanatbl v T.A.

70




C. A. XMHUPOHKKH, KO. A. XXYPABCKMMH

B 1991 r. c 6onbloi cKOPOCTbIO PACLLUMPANCA PbIHOK WeHHbIx 6ymar.
Cutyaums Ha HeM ocrnoxkHsnace Takim obpazom,. 4to B 1991 r. obpasosbl-
BanMcCb B OCHOBHOM aKuUMOHepHble obuiecTBa 3aKkpbiToro tvna. B pesynbra-
T€ aKumoHepHas opma COBCTBEHHOCTM HEe BbIMOMHAMNA MOMHOCTbLIO PYHK-
LMIO MO Nepenuey Kanutana. DTa ponb 6MpPXK 1 POHAOBOro pbiHKa He pea-
NM30BaHa M B HacTosILLLEE BPEMS.

C. A. XXUPOHKMH
acrimpaHT
HO. A. XyrPABCKUM

4.3.H., npogeccop (r. Kemeposo)

NCTOPUYECKHUE ITAPAJIJIEJHA
BJHUAHHUA TOCYAAPCTBA HA PA3BUTHE
KPEINUTHBIX OTHOINIEHHNHM B POCCHUHA

Mcrtopusa pazsutna popm KPpeaMTOBaHUA M KPEAUTHbIX OTHoLweHuH B Poc-
CHMM HOCUT NpoTHUBOpPeYMBbiM xapaktep. C ogHOW CTOPOHbI, B pyKax rocy-
napcTtBa bOPMHPOBANUCbE KonoccanbHble oMHAHCOBbIE MOTOKM, C APYron —
OTCYTCTBUE CKOMb-NMBO 3HAUYUTENBHOrO KOMMEPHECKOro KanMrana BhnoTk 00
koHua 19 B. OpgHako nepsas nonbiTka o6yCTPOMCTBA KPEQMTHOrO yuperk-
nenus B Poccum 6bina cpenana 8 Mckose B 1665 rony cospaHuem npoob6-
pasa ccypHoro 6aHKa Ha KaseHHble AeHbri, Kotopasa 6bina obpeyeHa Ha He-
yaady BCneacTBue CUMIbHOM aBTOPMTApPHOCTH rocypapcTea’.

baHkosckoe kpeputoBaHue B Poccum He monydano HUMKaAKoro passuTus
no 18 B., oTcTas, TakMm obpasom, Ha Tpu ctonetus ot Esponbi. OgHako
noTpebHocTh B 6AHKOBCKOM KpeauTe noseunacek ¢ 12 B., Korga mbl Habnro-
naem PoOpMHMpOBaHWE U paseuThe MHPPACTPYKTYpPbl rOpPOAOB M TOProBriM,
enarouLen yckopuTe obpalleHne cBoero Kanurana 3a cyeT 3aeMHoro. STo-
MY MOINO B HEManowu creneHu cnocobcTBoBaTh TO, Y4To Becb o6opoT Bencs
MCKMFOYMTENbHO HaNUYHbLIMM, @ TO U OOMEHOM, HTO YMHOMKArNo M3AEPKU M
3ameansano ero HakonneHue. OQHaKoO rocygapcTBoO HE MOOUWLPANO HUKAKYHO
4acCTHYHO «TOPFrOBMIO AEeHbramkh», Kpome pacrnpepeneHus ux Yepes KasHa-
4YencTeo. MMeBLLIME MecTo NnepuoaMyecKUe IKCNPONpPHaLmMM TOProBOro Ka-
nMTana rocyfapCcTBOM HUCKOSMbKO HE YKPEenmsfnu rapaHTUIO MOsIBAEHUA KaKoro-
mbo couHaHcoBoro uHcTuTyTa ¢ 13 no 18 Beka.

Tonbko B8 1729 rony ykasom lMetpa Il 6bina opraHMzosaHa MoHeTHas KoH-
TOpa, YCTAaHOBUBLLEA KPeOMTHbIE OTHOLLEHUS C 3aeMLLMKaMM NUYHbIX cCyf nog,
3anor pparoueHHocTen. [leHeXHas cucTema TOro BpemeHu, npoLuegLuas ye-
pe3 HecKkonbko pedopm leTpa |, ucnbiTbiBana TakoM cnpoc Ha geHbru, 4To K
1734 rony MoHeTHas KOHTOpa 3HauYMTEenNbHO paclumpuna ceou obopoTbl. DTo
npeponpepenyno cosnaHme 6aHkos. NepmaHeHTHON HEOBXOAMMOCTLHO MX MO~
sBrneHns 6binu, ¢ OQHOM CTOPOHbI, 3KOHOMMYECKUI nogbem B Poccun 18 B.,
HanpPsMYHO CBA3aHHbIN C TEPPUTOPHAENBHBIM PACLUMPEHMEM, Pa3BUTHUEM BHYT-
pPeHHEeN U BHEeLLUHeW TOProsnu c npeobnagaHMem CbipbeBOro 3KcnopTa Mu, ¢
OPYrol CTOPOHbI, BbICOKME M3OEPIKHM obpalieHus meTtannuyeckux geHer. B
ycrnosusax TorpawHer Poccun co cnabbim TOProBbiM KanuTanom M LeHTpanm-
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