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OCOBEHHOCTHU PA3BUTUSI
OHUHAHCOBOTIO KAIIMTAJIA B POCCHUU

B koHue XIX — Hauane XX Beka npouecchl KOHUEHTPpauM1 1 LeHTpanusa-
U 6aHKOBCKOTO M NPOMBILLNEHHOIO KanUTanos NPHMBAEKNM BHUMaHME yYeHbIX-
3koHommcToB. B cBomx Tpypax K. Mapkc 1 P. NinbchepamHr o6ocHoBan1 3ako-
HOMEPHOCTb M HEN36EIHOCTb BO3HMKHOBEHMS (OPMHAHCOBOrO KanmTana B pe3ynb-
TaTe CPawMBaHUsA €ro rNpPoOMbILLUNEHHOM 1 BaHKoBCKOM chopm. Mx BbiBoAk! nop-
TBEPXKAANUChb MOSBNEHUEM 1 BbICTPbIM POCTOM MOHOMOMMI, a Takyke obpaso-
BaHMEM B pesynbTaTe Mx obbeamnHeHs PUHAHCOBO-NPOMBbILLMEHHbIX CTPYKTYP,
KOHTPONMb Haf, KOTOPbIMM OCYLLECTBsNa OMHAHCOBEA ONUrapxus.

Poccus He morna ocratbcs B CTOpOHE OT 3TMXx rnobanbHbiX 3KOHOMM-
HEeCKMX npoueccos, NMp1 aTom cneunduka ee 6onee NosgHEro KanMTanMcTm-
HECKOro pasBMTHUA NPOSIBUNACh B BbICOKOM YPOBHE KOHUEHTPAaLMHM NPOM3BOLA,-
cTBa n 6aHkoscKkoro kanutana. lNMomumo atoro, ocobeHHocTblo BbicTpo
CPOPMMPOBABLLEIroCcs PYCCKOro (PMHaHCOBOro KanuTana sBMAsSfnachb 3aBUCH-
MOCTb OT MHOCTPAaHHbIX MOHOMOMMMI.

B pblHOYHOM 3KOHOMMKE MHOMMX CTPaH NPOAYKTOM 3BOMFOLMHM SKOHO-
MHYECKHUX M MONMMTUUYECKHMX NpoLueccoB B chpepe oMHAaHCOBOro Kanurana cra-
M rHaHCcoBO-NpOMbIlNeHHble rpynnbl (PIN). B Poccun >xe mx passutue
6bino npepsaHo Goriee Yem Ha Nonseka v Bo3oHHOBMMIOCH NMwb B 90-x rr.

OpHako npouecchl KOHUEHTPauMi Kanutana 6bini NpUcyLM 3KOHOMM-
ke Poccun n nocne OkTabpbckon pesontouun. [MocTteneHHo Bce cdepsbl
HapPOAHOro xo3sMcTBa OblfiM MOHOMOMMU3UPOBAaHbI FMraHTCKMmK obbepuHe-
HUAMM, KOTOPble (PUHAHCMPOBANUCh KPYMHbIMU rocyaapcTBeHHbIMn BaHka-
mu. B nepuop pedopm, HanpasneHHbix Ha nepexopn Poccuu K pbiHOYHOMN
3KOHOMMKE, pacnag AaHHbIX MOHOMOMNUI COMPOBOXAAarncs rnepenenom ro-
CyRapCTBEHHONW COBCTBEHHOCTHU B MOMb3y HOBOW PMHAHCOBOM ONMUrapxmu,
3apoaMBLLIENCs, BMPOYEeM, B NAPTUHHOM M KOMCOMOMNBCKOM cpepne nepuopa
3actos. D70 0ByCcrnoBUNO COBPEMEHHYIO CneumdprKy NPOMbILLMNEHHON U
6aHKOBCKOW COCTaBMAIOWMX OTEYECTBEHHOrO (OMHAHCOBOroO Kanurana, Ko-
TOPbIM Hawen oduuManbHOM BbiparkeHue B Buge DOI.

Ho HepaeHero BpemeHu OpHMEHTMPOM B POPMHMPOBaHMM MHPPACTRYKTY-
Dbl 3KOHOMMKHK Poccum cny>kmna mopgens paseutus ctpad FOro-BoctourHor Asuu,
3 MMEHHO, MOCTPOEHNE IKOHOMHHECKOW CUCTEMbI Ha Hase orpaHMYeHHOro YMcna
DOUHAHCOBO-MPOMBbILWNEHHbIX hmnepun. OaHaKo MMEHHO BrMsiIHME NocneaHMX Ha
TOCYAapPCTBEHHYHO BMacTb, OYEBMAHO, SBMMNOCH MPMUYMHOMN 3aro3[anon peaxkumm
TPaBMTENbCTB CTPAH — «a3MaTCKMX TUIPOB» Ha HeraTuBHble TeHOEeHLMHM, KOTOo-
pbie, PasBMBLUMCH, NPUBENM K MMPOBOMY (DMHEHCOBOMY KPM3MCY.

BozmorkHo, pacnpoctpaHeHue Ha Pocchiro paHHOro KpMsmca B TAXKenown
DopMme ABNSIETCS B ONpeaeneHHoOn Mepe CneacTBUEM CXOMKECTU HEKOTOPbIX
OTeYeCTBEeHHbIX M BOCTOYHO-83MATCKMX IKOHOMMUYECKMX CTPYKTYP M TEHOEeH-
Uik KOHUEeHTPpauMM BracTh B chepe 3KOHOMMKM B pyKax PMHaAaHCOBOM onm-
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II. SKOHOMMHYECKAS MCTOPUSA POCCHH...

rapxun. CnepyeT TakKe yyecTb, 4To Ans aKoHomuueckomn Bnactu B Poccumn
HcTopuueckn ocobyto BaXKHOCTb MMEET CBS3b C MOCYRapCTBOM.

OueenpHo, obpa3soBaHue 3PPEKTUBHON IKOHOMUUECKON MHPPACTPYKTY-
pbl B Hawen ctpaHe noTpebyeT pecTpyKTypM3aummn oTedecTBeHHbIX dIr Ha
OcHOBE onpepeneHHbIX KpuTepues. [0cyaapcTBO AOMKHO OTCNeXMnBaTk M KOH-
TPONMpPOBaTh AEATENbHOCTb (PUHEHCOBO-MPOMBILLNEHHbBIX CTPYKTYP C LEenbro
HEOOMYLLLEHMS MX MOHOMOMBHOIrO MOMOXEHUs B TOW MMM MHOW cdepe Hapoa-
Horo xossicTtea. [1pu 3TOM BarKHEWULLMM YCMOBMEM NOSMKHO CTaTbk oTAeneHue
ANOMMTMYECKOMN BNACcTH OT 3KOHOMMUecKoM. [omkHbl 6biTe paspaboTaHbl mexa-
HM3Mbl, MPENATCTBYIOLLME CPALLMBAHUIO OMHAHCOBOrO Kanutana 1 rocyaapcraa.

K. B. lNeTPOB

acnupant (r. MpkyTck)

K UCTOPUU CTAHOBJIEHUSA BAHKOBCKOTIO [AEJIA
B POCCHNHA

MopmmrposaHme B Poccui HaHKOBCKOM CMCTEMbI, aAEKBATHOM LMBUNIM3O-
BaHHOM PbIHOYHOM 3KOHOMMKE, OCIIOXKHWUMNOCL B KOHLE 90-x ropgos ee TsA-
YKEenbIM KPU3UCOM, MOYTH CITIOMABLUMM ee efBa OPOPMMUBLLYHOCS CTPYKTYPY .
YKpenuTb UHTEenneKTyanbHbid yHAaMEHT 3KOHOMMHECKUX mccnenoBaHui M
3HAUYUTEMNBHO YMEHbLUMTE KONMYECTBO OLWMBOK B CTaHOBNEHNUM coBpeMEHHOM
6aHKOBCKON cUCTeMbl Lenecoobpa3Ho, Ha Haw B3rnag, 4Yepes peTpocneK-
TUBHBLINA aHanM3 gesTenbHocTM HaHKOBCKOW cdepbl B Hawen cTpaHe.

McTtopus BaHkoBcKoro pena B Pocchu HauMHaeTcs BO BTOPOW YeTREpPTH
XVIll 8. Poccuiickme yueHble oTmeyaroT ceoeobpasue 1 xapakTepHoe OTnu-
uMe 3apoXKOoeHus u pasBuTus 6aHkosckoro pena B Poccuum ot 3a-
napHoesponelickoro. B EBpone 6aHku ¢ camoro Hadana Haxoaunuch B HacT-
HbIX pyKax, 6ynyus co3faHbl YaCTHOM MHULLMATMBOM M Ha YaCTHbIE KanuTanb.
MepBbIM M CaMbiM XapaKTEepPHbIM OTNMYMEM B MCTOPMM HaLIMX 6aHKOBCKMX
yupeaeHui BoobLie U KOMMEpPYECKMX B HaCcTHOCTH fBNAeTCa TO, 4TO, no-
ABMBLUMCb, OHM COXPaHAMMCb B POPME Ka3eHHbIX ydpexpaeHun Gonee cro-
netus u 6biNM Hepaneku oT NPOCTOro PocToBLUMHECTBA.

MepnurensHocTb cTaHoeneHus 6aHkosckoro gena B Poccun (Lapckui ykas
06 opraHvzauuM BbiAadM ccyp Mo 3anor [paroueHHbIX maTepuanoe Bbiluen
28 cpespans 1733 r., a nepeble poccuiickue 6aHku Bbinu yypexxaeHs! npasu-
renbCTBOM MMLLUL HYeTBEPTh BEKa CNycTs) obbsicHANach HENoAroTOBNEHHOCTLIO
CTpaHb! AN LUMPOKOTrO Pa3BUTMS KPeaMTa: CernbCKoe XO3AMCTBO BENOCh 3KCTEeH-
CUBHBIM METOLOM C MOMOLLBIO AapoBOro Tpyaa, KpaiHe cnabo 6binn passu-
Tbl TOProOBMs U MPOMBILUNEHHOCTb, @ MOTOMY, OLLYLLLANCH HeJOoCTaTOK Kanwu-
rana. bonee Toro, paseuThe kpegmTa 6bino conpsikeHo ¢ Gonblion cTene-
Hbto pucka. B 1754 r. yupexparotcs ABa COCMOBHbIX 6aHka: «[JBOpPAHCKMI»,
KOTOPbIM MPOW3BOAMI BblAady CCyn ABOPSHAM Moj, 3anor HaceneHHblX nme-
HUM, 1 «Kommepueckuii 6aHk», Luenbto KoToporo 6bina Boigada Toproeasile-
MYy B neTepByprckom MopTy Kyne4yecTBy KPAaTKOCPO4YHbIX ccyp non sanor
ToBapoB, 30noTa u cepebpa. B 1762 r. oba 6anka 6binu 3aKpbIThl, HO YyXKe
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